
Previous: 5,342.3 PSEi change: 0.09%

High: 5,372.7 Best: PGOLD +6.32%

Low: 5,315.4 2nd best: AP +4.44%

Close: 5,347.0 2nd worst: SECB -2.78%

Val. traded (mn): 3,177.4 Worst: MEG -4.18%

Tenor Change Yield Tenor Change Yield

3 months +0.0100 3.3100 5 years +0.0110 4.5610

6 months +0.0180 3.4510 7 years +0.1040 4.7740

1 year -0.0350 3.7480 10 years +0.0730 5.0010

2 years -0.0480 4.3910 20 years +0.0310 5.0690

3 years -0.0310 4.4700 30 years +0.0320 5.0640

4 years -0.0120 4.5130

Previous Close Previous Close

PHP/USD 50.850 50.720 EUR/USD 1.0858 1.0801

Tenor Change Yield Tenor Change Yield

3 months +0.0127 0.0585 5 years +0.0030 0.3844

6 months - 0.1344 10 years -0.0022 0.5948

2 years +0.0034 0.2289 30 years -0.0300 1.2094

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Global equities went back down, while the US dollar gained, as economic data across the globe started to reflect the impact of COVID-19. US Treasury yields 

however, held steady, even with the jump in jobless claims and unemployment rate in the US.

Philippine peso

April 6, 2020

LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities rose on bargain-hunting before the weekend. Local fixed income yields rose on average amid continued concerns over the coronavirus. The

Philippine peso strengthened as investors liquidated their dollar positions ahead of the holidays.

 Local fixed income yields rose on average yesterday amid continued concerns
over the impact of the coronavirus outbreak. On average, yields rose 1.39 bps
DoD led by the long-end of the curve which rose by 4.53 bps, followed by the
belly which rose 1.80 bps. Meanwhile, yields at the short-end fell 1.37 bps as
investors noted the government's support to mitigate the effects of the
coronavirus.

 Local equities Local equities rose sligthly on bargain-hunting before the
weekend. Some optimism may have stemmed from hopes of a truce in the
Saudi Arabia-Russia price war after US President Trump's appealed both
countries to reduce oil output. The PSEi closed at 5,346.97 (+0.09% DoD).

 The Bangko Sentral ng Pilipinas announced that there is ample room for
more interest rate and reserve requirement ratio cuts which could cushion the
economy from the impact of COVID-19. The decision of the central bank on
whether to cut rates will be dependent on how inflation would turn out. Inflation
is expected to be released by the Philippine Statistics Authority on Tuesday
(April 7).

 Universal Robina Corp. (PSE ticker: URC) will donate Biaxially Oriented
Polypropylene (BOPP) films to hospitals handling coronavirus disease patients.
The films, commonly used in food packaging, could be utilized by health
workers as a protective measure given the lack of available personal protective
equipment. -100
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 US equities slipped following the dismal US weekly jobless claims, jumping to 6.64
million from 3.3 million reported the previous week. In addition to this, US payrolls
fell 701,000 in March, worst job report since 2009, while unemployment rate jumped
to 4.4%. The DJIA closed at 21,052.53 (-1.69% DoD) and the S&P 500 ended at
2,488.65 (-1.51% DoD).

 Asian equities also fell, as volatility continue to surround the market amid
continuously increasing global cases of COVID-19. Global cases, as of writing,
reported a total of 1,272,848 with 69,423 deaths. The MSCI APxJ closed at 428.14
(-0.82% DoD).

 European stocks plummeted following data release of composite PMI index of
services dropping to 29.7 in March (from 51.6 in February) showing unprecedented
slump in the region. The MSCI Europe closed at 103.86 (-0.99% DoD).

 US Treasury yields managed to remain steady despite the surge in US
unemployment rate to 4.4%, in line with the soar in jobless claims the prior day. On
average, yields fell by -0.22 bps DoD. The 10Y closed at 0.5948% (-0.22 bps DoD)
and the 2Y closed at 0.2289% (0.34bps DoD).

 The US Dollar continued its upward trajectory as investors moved back to safer
haven assets on fears of an economic recession. The DXY index closed at
100.5760 (0.395%).

 The Philippine peso mildly strengthened as investors liquidated their dollar
positions ahead of the holidays.The USD/PHP pair finished at 50.720 (-0.26%
DoD).


